
Our Lady of the Mountains 

Report to Parishioners 
June 30, 2025 
 
PARISH STATEMENT OF ACTIVITIES & CASH FLOWS 

 Fiscal 2024-25  
Actual 

Fiscal 2024-25  
Budget 

Operating Revenue   
         Offertory $254,967 $263,833 
         Unrestricted Donations & Other Support 5,002 1,700 
         Other Contributions and Interest Income 6,407 6,000 

        Columbarium 0 4,000 

                          Total Operating Revenue $266,376 $271,533 
   
Operating Expenses   
         Ministry & Liturgy $85,491 $105,369 
         Religious Formation 2,282 3,250 
         Charity/Outreach 776 400 
         Columbarium 129 400 

                 Church          28,668      25,280 
                 Priest Residence/Bishop Waters Bldg.         18,125      21,826 
          Facilities Expense-total 46,793 47,106 
           Diocesan Assessments 18,576 18,674 
          General & Administrative Expenses 95,338 96,625 

                             Total Operating Expenses $249,385 $271,824 
   

Net Operating Activity      $16,991 $(291) 
 

Revenues were 2% less than budgeted, reflecting lower Offertory collections. 

 

Operating Expenses were $22,439 lower than budgeted. The variance primarily reflects the unfilled Music Liturgy roles 

stemming from the organist’s retirement in January. The Parish is working to fill the organist/music director roles in the 

F’24-25 year. 

On the page that follows is a comparison of our Fiscal 2024-25 Actual to the prior year Fiscal 2023-24. 

  



Our Lady of the Mountains 

Report to Parishioners 
June 30, 2025 
 
PARISH STATEMENT OF ACTIVITIES & CASH FLOWS 

 Fiscal 2024-25  
Actual 

PRIOR YEAR 
Fiscal 2023-24  

Actual 
Operating Revenue   
         Offertory $254,967 $251,270 
         Unrestricted Donations & Other Support 5,002 2,963 
         Other Contributions and Interest Income 6,407 8,251 

         Columbarium 0 0 

                          Total Operating Revenue $266,376 $262,484 
   
Operating Expenses   
         Ministry & Liturgy $85,491 $95,177 
         Religious Formation 2,282 2,081 
         Charity/Outreach 776 697 
         Columbarium 129 149 
                 Church          28,668      25,273 
                 Priest Residence/Bishop Waters Bldg.         18,125      15,785 
          Facilities Expense-total 46,793 41,058 
           Diocesan Assessments 18,576 20,798 
          General & Administrative Expenses 95,338 91,432 

                             Total Operating Expenses $249,385 $251,392 
   

Net Operating Activity      $16,991 $11,091 
 

Net Operating Cashflow increased $5,900 over the prior year. 

 

Revenues were 1% greater, or $3,892 greater than the prior year. The very modest increase in Offertory collections were 

caused by lower church attendance during the aftermath of the heavy rainstorms in the fall of 2024 that took out road 

access to Highlands for many of our parishioners, as well as visitors to the area.   

Operating Expenses were $2,007 lower than the prior year. This decrease primarily reflects the unfilled Music Ministry 

positions (from January-June), which lowered expenses by $9,686. Partially offsetting this decrease were: a $5,734 

increase in facilities expense due to repairs in the Church $2,175 and greater electric/heating costs $2,025, and greater 

General & Administrative expenses totaling $3,905: for communications costs $1,441 and payroll/benefits $1,392. 

  



Our Lady of the Mountains 

Report to Parishioners 
June 30, 2025 
 
STATEMENT OF FINANCIAL POSITION 

   
Cash $51,161  
Checking Account 36,200  
Savings-Investments General 154,496  
Savings-Investments New Church 5,301,812  
Endowment  81,386  
Accounts Receivable 21,016  
Property, Buildings & Equipment 
Construction-in-Progress NEW Church 

769,931 
3,329,977 

 

Total Assets $9,745,979  

   

Accounts Payable 
Accounts Payable (construction-related) 

Retainage (construction-related) 

 8,388 
387,167 

64,391 
 

Custodial Obligations (yet to be paid local charities)  5,900 

Deferred (unearned) Columbarium Income  22,600 

Total Liabilities  $488,446 

   

   

Net Assets $9,257,533 
 

 

Net Assets excluding Capital Campaign*                                                    $1,077,302  
 

The increase in Net Assets from the prior year-end is $2,371,589. This dramatic increase reflects funds collected, 

 invested and capitalized during the fiscal year for the new church (Capital Campaign). 

 

 

 

 

  



Our Lady of the Mountains 

Report to Parishioners 
June 30, 2025 
 

OUR LADY OF THE MOUNTAINS  
NEW CHURCH Financial Review at June 30, 2025 

 

 
      

 

BALANCE SHEET:     
 

 CASH ON HAND/SAVINGS   $                                        5,302,011.27  

 

      
 

 Property/Plant/Equipment:   
 

 CIP Site Improvements   $                                            413,578.23   

 CIP Building    $                                            193,993.83   

 CIP Architect/Engineering/Other  $                                        1,133,354.38   

 CIP General Conditions   $                                            846,381.93   

 CIP Furniture/Fixtures/Eqmpt.  $                                            639,272.81   

 CAPITALIZED Construction-in-Progess   $                                        3,226,581.18   

      

 

      
 

 TOTAL ASSETS    $                                        8,528,592.45   

      
 

 ACCOUNTS PAYABLE - Construction  $                                        (387,167.00)  

 ACCOUNTS PAYABLE - Retainage  $                                           (64,391.30)  

      
 

      
 

 NET ASSETS - NEW CHURCH    $                                        8,464,201.15   

 



Our Lady of the Mountains 

Report to Parishioners 
June 30, 2025 
 

NEW CHURCH CONSTRUCTION/CAPITAL CAMPAIGN 

 

NEW CHURCH BUDGET:      $ 12,646,450    
Less: Collected Pledges (8,502,552) A. 
FUNDS NEEDED        $    4,143,898 

 

Potential Sources of Funding: 

Uncollected Pledges: $1,190,524 

Diocesan Loan: maximum available $3,784,843 B. 

 

Note A: Net Assets/Capitalized portion: $8,464,201.15 and Expensed portion: $38,321.34. 

Note B: Diocesan Loan if taken, is at an annual interest rate of 5.5%.  

              Term of loan 15 years. Monthly debt service $30,901, or $370,812/year for 15 years. 


